TOWN OF FRANKLIN

MUNICIPAL AFFORDABLE HOUSING TRUST

Dec 18, 2013
Minutes
1. Norfolk Strategy for Flipping Houses
Norfolk has a program where they buy modest houses and then they have a lottery to sell the houses to affordable buyers.  They use CPA funds and they spend under $300,000. They do a home inspection and make minor repairs to the homes – it’s important to buy homes that are in good condition. Once sold, a deed rider is attached and the home is included on the subsidized housing inventory.  This is something we could do with the Trust Fund. Motion by Judy to pursue putting together an RFP for the Central Register. VOTE: Unanimous  Get RFP from Norfolk.
2. Update on Beaver Court

Project is progressing; we are working on the contract with the school.  We are looking at a spring 2015 delivery.

3. Update on 40b Developments in Franklin
Handed out a list of 40B developments in Franklin and number of units and affordables.
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Maxine Kinhart

