TOWN OF FRANKLIN

MUNICIPAL AFFORDABLE HOUSING TRUST

April 25, 2016
Minutes
Present were Judy Pfeffer, MaryAnn Bertone,  Maxine Kinhart, Eric Buliung, Chris Vericker, Jeffrey Nutting, Trustees Guests: Gus Brown, Building Commissioner 
Maxine updated the members on the Trust’s financial status.

Affordable Housing Trust Account # 8400-175-818:

Available Balance: $995,770.81
Maxine stated that the RFP ran out last week.  New one will be in effect this week. Have to wait 20 days before accepting new house.
37 Grey Wolf Drive has sold and 24 Shayne is in the process of being sold.  We will get resale fees for these.  Will be approximately $6,000.

Judy wants to run an add in the Country Gazette announcing that we are buying houses. Say that we are Cash Buyers.  Send the ad out for approval. Run it every other week.  Judy Pfeffer made motion to run cash buyer ads in the County Gazette every other week. Second by Vericker. Amended by Nutting: ads cost up to $2,500. Vote unanimous.
Gus likes working with Tri-County. Nutting stated they are now too expensive.  Gus stated that he thinks he can work with them.  Motion by Vericker to continue discussion with Tri-County contingent on Council donating land.
Noted that we should defer to Gus on rehabbing.

MaryAnn noted that we need to be offering more than $300,000 for these houses we are going to purchase. This market is too hot right now. Motion by Bertone to go up to $320,000. Vote: Unanimous
Discussion on housing deed rider that survives foreclosure. Not sure this is possible. Send deed rider to members.

Motion to Adjourn by Jeffrey Nutting, Vote unanimous.

Adjourned 9:45 AM

Submitted by Maxine Kinhart, Trustee
