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TOWN OF FRANKLIN 

 
RESOLUTION 16-67 

 
 RESCIND BORROWING AUTHORITY (RESOLUTION 16-20 APPROPRIATE AND 

AUTHORIZE BORROWING OF FUNDS TO PAY COSTS OF THE CONSTRUCTION OF 
SIDEWALKS AND RELATED WORK) FUND THROUGH APPROPRIATION 

Whereas: The Town Council previously adopted Resolution No. 16-20, April 6, 2016 which 
appropriated $277,913.61 from DPW Stabilization account and $22,086.39 from Free 
Cash, and authorized a borrowing of $1,500,000 to pay costs for the construction of 
sidewalks and related work. 

Whereas: The Town now wishes to rescind said borrowing of $1,500,000, and the borrowing 
portion of Resolution No. 16-20 is of no further force or effect.   

Whereas: The Town now wishes to fund said project in the amount of $1,500,000 by Raising 
and Appropriating $1,261,000 and $239,000 from Free Cash. 

NOW THEREFORE BE IT ORDERED by the Town Council of the Town of Franklin that: 

 to meet the appropriation made under Resolution No. 16-20 to pay costs for the construction and 
sidewalks and related work, an amount of $1,261,000 shall be Raised and Appropriated and 
$239,000 is hereby appropriated from Free Cash, and the $1,500,000 borrowing authorized by 
Resolution No. 16-20 is hereby rescinded and of no further force or effect. 

The Town Administrator is authorized to take any other action necessary or convenient to carry 
out this project and this Resolution. 

This Resolution shall become effective according to the rules and regulations of the Town of 
Franklin Home Rule Charter. 

 
DATED:  _________________, 2016 

       VOTED: 
        UNANIMOUS _________ 
        
        YES ______   NO _______ 
 

A True Record Attest:     ABSTAIN _____________ 
 

       ABSENT ______________ 
Teresa M. Burr 
Town Clerk     _______________________________ 

         Judith Pond Pfeffer, Clerk 
       Franklin Town Council 
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