
 

Memorandum 
August 9, 2019 
 
To: Town Council 
From: Jamie Hellen, Town Administrator 
 
Re: Resolution 19-53: Rescission of Authorization to Borrow 
 

 
I am asking the Council to rescind the authorized, but unissued, balances remaining under resolution 
numbers 09-61, 11-50, 12-05 and 15-66, for which the Town Council had previously adopted.  In short, 
we are simply closing out the books on these financial matters.  
 
Collectively, these resolutions authorized the borrowing of money to pay for the costs of various capital 
projects, which are now complete and there is no remaining financial liability.  In fact, it's good financial 
practice to remove these projects as they remain on our financial statements until authorization is given 
to rescind these appropriations.  
 
Under this resolution, the unissued balances that are no longer needed for the purposes which  they 
were originally approved will be hereby rescinded. 
 
Res. No.  Purpose    Amount   Unissued Balance 
09-61   H.S. Feasibility    $ 1,000,000   $ 600,000 
11-50   School Feasibility   $1,800,000   $1,800,000 
12-05   H.S. Construction   $104,649,876   $3,298,628 
15-66   Library Reconstruction   $10,500,000   $1,229,555 
 
I am happy to answer any questions you may have.  



 

TOWN OF FRANKLIN 

       RESOLUTION 19-53 

      Rescission of Authorizations to Borrow  

Whereas: The Town Council previously adopted Resolution Nos. 09-61, 11-50, 12-05 and 15-66, 
authorizing the borrowing of money to pay costs of various capital projects, which are 
now complete, and for which no further financial liability remains; and 

Whereas: There remains an authorized but unissued balance of funds authorized to be borrowed 
under each of the foregoing resolutions; and  

Whereas: The Town Council now desires to rescind the authorized, but unissued balances 
remaining under the foregoing resolutions, 

NOW THEREFORE BE IT ORDERED by the Town Council of the Town of Franklin that: 

The unissued balances of the amounts authorized to be borrowed under the stated resolutions, as 
set forth below, which unissued balances are no longer needed for the purposes for which they 
were originally approved, are hereby rescinded. 

Res. No.     ​Purpose     ​Amount      ​Unissued Balance 

09-61 H.S. Feasibility $    1,000,000 $  600,000 
11-50 School Feasibility       1,800,000      1,800,000 
12-05 H.S. Construction       104,649,876     3,298,628 
15-66 Library Reconstruction        10,500,000     1,229,555 

This Resolution shall become effective according to the provisions of the Town of Franklin Home 
Rule Charter. 

 

DATED:  _________________, 2019 
VOTED: 

UNANIMOUS _________ 
 
YES ______   NO _______ 

 
A True Record Attest: ABSTAIN _____________ 
 

ABSENT ______________ 
 
RECUSED_____________ 

Teresa M. Burr 
Town Clerk 

_______________________________ 
Glenn Jones, Clerk 
Franklin Town Council 
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